











“This year’s survey revealed a strong need and desire to prioritize housing
investment to support the economic growth that the Columbus region

has been driving. Construction of local mixed-use developments will be

an important component of that housing investment, helping create more
housing while creating the density and demand necessary to sustain those
critical housing projects, and supporting existing housing.”

Kevin Oles
Partner, Construction

CENTRAL OHIO ECONOMICS
Factors Impacting Economic Growth

Business leaders identified population growth and tech-driven innovation as the primary current engines of future
expansion, with housing affordability, rising living costs, and talent shortages representing the top potential challeng

Top Drivers of Central Ohio Top Barriers to Central Ohio
Economic Growth Economic Growth

Population growth and migration 40% Housing affordability

Innovation and tech sector
development

36% Rising cost of living 30%

Access to a skilled workforce

28% Talent/Workforce shortage 30%

Investment in infrastructure

24% Bureaucratic inertia

23%

Favorable state/local policies 19%

Civic leadership 22%
Presence of anchor institutions
(OSU, Nationwide, JP Morgan,
etc.)

18%

Transportation infrastructure 21%

Supply chain and ecosystem

0,
development 1%

Regulatory or tax burdens 20%

Businesses relocating
headquarters

11%
Other

8%

Other

2%
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43%












When asked which local or state policies should take priority to support business growth, leaders
highlighted education and workforce development, more efficient permitting processes, infrastructure
investment, and housing/zoning reform, among other initiatives.

Policies Business Leaders Want Prioritized for Economic Growth

Education and workforce development _ 52%
More efficient and timely approval and permitting processes _ 49%
Infrastructure investment _ 47%
Housing and zoning reform _ 43%
Public transportation improvements _ 36%
Business tax incentives _ 26%
Innovation and tech startup support _ 21%
Environmental and sustainability policies _ 13%

other [N 7%

Business leaders would like the City of Columbus to maintain focus on local business growth, with just
half responding that the city should do more to attract national and global corporate investments,
with caution.




















https://www.thompsonhine.com
https://www.thompsonhine.com/innovation/overview/
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