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Preparing for EDGAR Next

On September 27, 2024, the SEC adopted amendments to
modernize and enhance the security of EDGAR (collectively
referred to as “EDGAR Next”), which will affect all
individuals and entities who are required to file with the
SEC. Key points to note:

e Allfilers will be impacted, including individuals and
entities.

e  Filers will no longer be able to use a single set of
credentials to access EDGAR. Instead, EDGAR Next will
require individuals to obtain a Login.gov account in
order to access EDGAR.

e  Filers will need to authorize account administrators to
manage their EDGAR accounts.

Timeline
March 24, 2025 — EDGAR Next goes live

e EDGAR Next enrollment begins, which includes adding
account administrators.

e New SEC filers will need to obtain EDGAR codes using
an amended Form ID.

e  Filers can continue to make submissions on the legacy
EDGAR filing platform using the current EDGAR process
through September 12, 2025.

September 15, 2025 — EDGAR Next becomes mandatory
for filings

e  Filers will no longer be able to submit filings using the
legacy system and legacy EDGAR codes will no longer be
effective except for continued EDGAR Next enroliment.

December 19, 2025 - Final day to enroll in EDGAR Next

e  Filers with legacy EDGAR codes who have not enrolled
in EDGAR Next by 10:00 p.m. Eastern Time will need to
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submit a Form ID to obtain access codes. Legacy EDGAR
codes will no longer be effective for any purpose.

Preparing for EDGAR Next
EDGAR Next Enrollment

The first steps in preparing for EDGAR Next are determining
the following:

e Who will enroll the company or individual in EDGAR
Next.

e  Who will be authorized as an account administrator for
the filer.

Filers can be enrolled in EDGAR Next using their current CIK,
CCC and passphrase; upon enrollment, the CCC will be
reset. Filers who have lost their passphrase will need to
reset it prior to EDGAR Next enrollment. (This should
generally be an easy process for filers who know their CIK
and CCC, but can be complicated and take several business
days for filers without such information.) Companies should
begin reviewing their EDGAR codes and directors’ and
officers’ codes now to see whether any passphrase updates
will be needed.

Filers can only be enrolled once. For individuals who have
Section 16 obligations at multiple companies, this could
become complicated — they will need to confirm who is
enrolling them in EDGAR Next and ensure that all other
parties that need the codes (such as other public companies
for which they serve as a director) will receive the new CCC
and have additional account administrators appointed as
needed.
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https://www.sec.gov/files/rules/final/2024/33-11313.pdf
https://www.sec.gov/files/edgar/filer-information/section16-filers.pdf
https://www.sec.gov/files/edgar/filer-information/reset-passphrase.pdf
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Anyone who will be interacting with the EDGAR Next
account, including to enroll current filers and to act as an
account administrator, will need to obtain a Login.gov
account, which requires two-factor authentication. Because
the email used to create the Login.gov account will be
visible on EDGAR Next, the SEC recommends using a
business email to create the account. Individual filers
themselves will not need to obtain a Login.gov account so
long as they have authorized others to enroll them in
EDGAR Next and serve as their account administrators.

The SEC has created a EDGAR Next beta environment to
allow individuals to become familiar with the new

dashboard. We recommend that anyone who will be
enrolling filers or serving as an account administrator create
a Login.gov account and experiment in the beta environment
now. All information submitted in the beta environment
should be fictional, other than the Login.gov account.

Appointing Account Administrators, Annual Updates and
Delegating Authority

Appointing Account Administrators

Account administrators are individuals with authority to
manage the filer's EDGAR Next account, make SEC filings on
behalf of the filer, and control the access that others have
to the filer’s account (including other account
administrators, users, etc.). Only individuals can serve as
account administrators; a company cannot create a
centralized company account login.

Filers will need to authorize a third party to serve as an
account administrator and should consider appointing
multiple account administrators. Filers can appoint up to 20
account administrators. Companies are required to have at
least two account administrators, while individuals are
required to have at least one. If, at any point, there are no
account administrators available for a filer’s account, the
filer will need to submit a Form ID to authorize new account
administrators.

Annual Confirmation

One account administrator will be required to confirm on
an annual basis that the information in a filer's EDGAR Next
account is correct. The confirmation deadline will be

March 31, June 30, September 30, or December 31. If the
confirmation is not submitted by the deadline, there will be
a three-month grace period, following which the filer would
need to submit a new Form ID to regain access to the
EDGAR Next account.

Coordinating with Multiple Parties

As noted above, for individuals who have Section 16
obligations at multiple companies, coordinating among the
relevant parties regarding the appointment of account
administrators and the annual confirmations could become
complicated. Companies and filers should work together to
confirm these matters in advance of EDGAR Next
enrollment.

Financial Printers and Filing Software

Account administrators can appoint delegated entities to
submit filings, such as financial printers. We expect financial
printers and filing software providers will implement and
communicate their procedures for coordinating future
filings, which may be different depending on the company
and the type of software access. Filers and account
administrators will need to work with those parties in
advance to prepare for EDGAR Next.

Amended Form ID

In connection with EDGAR Next, the SEC also approved an
amended Form ID, which includes the following changes,
among others:

e  Filers will need to appoint up to two initial account
administrators. A signed and notarized power of
attorney is required to be submitted with the Form ID
where third parties are appointed as account
administrators.

e The Form ID requires certifications regarding violations
of federal or state securities laws for the filer, account
administrator(s), billing contact and the individual
signing the Form ID.

e Entities should provide their legal entity identifiers
(LEIs), if any, and indicate whether they are in good
standing.

Companies should include the notarized power of attorney
and questions regarding violations of laws as part of their
director and officer onboarding process.


https://www.sec.gov/submit-filings/improving-edgar/edgar-next-improving-filer-access-account-management
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FOR MORE INFORMATION

For more information, please contact:

Jurgita Ashley
216.566.8928

Jurgita.Ashley@ThompsonHine.com

Julia Miller
216.566.5831
Julia.Miller@ThompsonHine.com

Kellie R. Tomin
216.566.5673
Kellie.Tomin@ThompsonHine.com

Matthew N. Leder
614.469.3220
Matthew.Leder@ThompsonHine.com

or another member of our Securities, Capital Markets &

Corporate Governance team.

This advisory bulletin may be reproduced, in whole or in
part, with the prior permission of Thompson Hine LLP and
acknowledgment of its source and copyright. This
publication is intended to inform clients about legal matters
of current interest. It is not intended as legal advice.
Readers should not act upon the information contained in it
without professional counsel.

This document may be considered attorney advertising in
some jurisdictions.
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